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In many cases, if you ars receiving, of plan to receive income
support payments from Centrelink/DVA, the new incoms tost
-agsessment may leave you worse ofl.

But thera is some good naws if you are recelving Gentralink/
DVA income suppor| pagmants AND have an account based
pension in place belore 31 December 2074.

GRANDFATHERING

If you are recsiving ongoing Centrelink/DVA income supporl
ayments AND are raceiving payr |ent3 from an account based
pension befare 1 January 2015, the present, generally mors
favourable inoome test assassment of your alocatsd pansion
will remain unalterad. It will be “grandfathered” and will remgin
in place as long as you conlinue o recalve Ceantralink/DW
income support and account based penaion payments.

However, il you stop your account based pension for any
romson, then a new account based pension will be subjact to
the new income test treatment.

The key massaga is (hal for the curent income teast trealment
of your account basad pension to be grandfathered, you must
hawe commencad recaiving Lninterruptad paymeants ram both
Centrefink/DVA and your suparannuation provider before |
January 2014,

THE NEW INCOME TEST TREATMENT

[fyou cormmence, of re-commence recalving inceme suppart
paymanis from Centrelink/DVA andfor you COmmence a new
account based pension after 31 Decembar 20714, your dceount
pased pansion will be assessed for incorne testing under the
‘deaming” arrangermenl that applies to “financial investments™,
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income test as a financial investrment, however, as dearing
rales increase, as will inevitably happen over time, the banafil
will e eroded, Mnfst people who have an ‘ancount based
pension in place now and are currantly recelving Centrafink/
DYA, wil be financially better off undar the grandfathered
income tast tredtmeant.

if you will nol qualify to recsive a Centrelink/DVA income

supporl payment until after 31 Dawmber 2014, you will be

subjecl o he new income tasting regime, sven it you already
have an account based pension in place befare the end of the
aurranl year,

WHAT SHOULD | BE DOING NOW?

Time iz of the essance,

T youl are curently (o will be bafore the end of Decembar 2014)
elaible to receive Centralink or VA Income support payiments
and you have, of can commance an account based ponsion
with your superannuation sdvings, it is advisable to have your
present arrangemsants reviewsd.

Even if you will be eligible for grandfathering under the current
income tast trealmenl, you should have your account basad
pansion reviewsd balore 31 December 2014,
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Reflection

on life

| am sure we all know people in the later stages of life who find
that their health is now restricting their options. They find that
they no longer have the energy or the physical ability that they
had in their 50s, 60s and even their 70s. For some people, this
can become a time of bitterness and despair as they believe

they have not lived their life to its full potential.

The dacling of a peraon’s health as they ags is very difficult to stop. You can take steps befora || begins Exy
aating right, nol smoking, possibly drinking less and keeping zctive 1o help slow the process. However, the
reality s thal as you reach your 80s and inlo your 30s, far tha majorily of people, their physical abilifies and
thair stranath will diminish,




So what can you do o ensure that when [his does happen you can look back on what you achigved in your

608 and 70s without feslings of bitterness and regret? What can you clo now 8o you dorr't end |
‘it only | had laken action earlier arid understood what retirsmant and this stage of my life wis all abou

After your warking life, he next stage requires a wel thought out plan and should be focused first and
loremost on your “purpose”. This purpnsa will be different for every Individual, but you need to have &l
least one. Walking to he corner stors, buying \he paper, having a coffes and then coming home 1o wateh
telavigion might not fuifill your purposa, : i

It dossy’l matter whether it i travel, living overseas for & period of time, doing work for Oxtam, counting
turtios on a beach or learning 4 new skil, people should not leave their workdng lives behind unti they
undlarstand what they are golng 1o do in this next staga of fife. Having a purposo is vitally important as it
provides [he stimulation reguired to keep you heakthy - bolh physically and mentailly.

In most casas, achisving your purpose does require time and will nol neceasarily come cheap. S50 it i just
as important to have a financial plan of atlack that will help you achisve the purpose you aro slrivirig for in
your life aftar your working life has run lls course.

You do nead to understand how much vou will nesd to nol just survve, but to llve your life fo its full potential
whils achisving your purpose. I you are thinking that the amount you may have in superannuation along
wilty the supplement of the government's age pansion will be enough, this could be a dreaciul mistalke, You
do not want to think you have enough — you wasnl Lo be sure.

This staga in your life i just a5 important as all the other stages of your lile, asitis a pariod of ime that could
cover thirty plus years. |t is a long time 1o live a5 a bitter person with regrets of “what didn't | do bacause of
a lack of thought and plan®”

Dy sormething today and | am surs that your grandchildren weuld much rather lislen lo somsone with tales
of u wondertul and advaniurous life over a person who is continually complaining abaut the things they did
ik o

Davelop a plan and understand what you do want to achisve in relirement and talk to scmeone abolt how
you are abla to achisve the financial goal required to ensure your drearm does come true,

Souree | Mark Teali
Certlrapgint Allanca
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Start planning your retivement Loday.
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Steve Jobs

by Walter Isascsorn

Based on more than 40 inferviews with
Jobs conducted over lwo veara—as well as
intenviews with more than a hundrad family
members, frends, adveraaries, competitors
and  colleaguos —\Waller  |lsaacson has
wiitten a riveting slory of he roller-coastar
lifs and inlenss personality of a creativa
entreprarcur whose [passion for perfection
and forocious  drive  revolutionized  six
industrics: personal computers, animated
moviss, music, phanes, tablst computing
and digital pubkshing.

Aloa time when America is sooking ways
¢ sustan its nnowative edge and whan
snoisties around tha world are [rying fo bulid
digita-age economios, Jobs slands as the
ultimate icon of ivenliveness and apolied
imagination.
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